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Success of the EUR 4 billion capital increase

The EURO 4 billion capital increase with preferential subscription rights launched by Crédit Agricole S.A. on
January 4, 2007, in order to finance its share of the acquisition price for Cassa di Risparmio di Parma e
Piacenza, Banca Popolare FriulAdria as well as 202 branches of Banca Intesa was successfully subscribed.

In connection with this transaction, SAS Rue la Boétie, the majority shareholder of Crédit Agricole S.A. with
54.7% of the share capital thereof, had undertaken pursuant to its irrevocable rights to subscribe for, the
shares issued in this capital increase, through the exercise of all of its preferential subscription rights and
up to the number of shares which were not subscribed for, with and without irrevocable rights, by the
other shareholders.

Notwithstanding the subscription made by SAS Rue la Boétie, the majority shareholder, pursuant to its
irrevocable rights, the aggregate number of new shares subscribed for, both with and without irrevocable
rights, amounted to 1.8 times the number of shares remaining to be subscribed for.

A total of 149 125 824 new shares were subscribed for with irrevocable rights, corresponding to 99,60% of the
issue. 56 021 188 new shares were subscribed for without irrevocable rights; The latter subscriptions will,
accordingly, be partially attributed, up to 606 406 new shares.

Following this capital increase through the issuance of 149 732 230 new shares, the total number of shares
comprising the share capital of Crédit Agricole S.A. will be 1 647 054 531. The interest of SAS Rue La Boétie
in the share capital of Crédit Agricole S.A. will be maintained at 54.7 %. Settlement, delivery and listing of the
new shares on the Eurolist by Euronext Paris are scheduled to take place on February 6, 2007. The new
shares will carry rights to dividends effective from January 1, 2006, and will be fully fungible with the existing
shares.



Disclaimer

Not for distribution or release, directly or indirectly, in or into the United States, Canada, Australia or Japan.

This press release is not an offer to sell or a solicitation to purchase or subscribe for securities in the United
States, Canada, Japan or Australia, and no offer or sale of securities is proposed in a jurisdiction where such
offer or sale would be illegal. The shares and preferential subscription rights of CREDIT AGRICOLE S.A.
mentioned in this press release may not be offered or sold in the United States (as defined by Regulation S of
the US Securities Act of 1933, as amended) absent registration or an applicable exemption from the
registration requirement under the US Securities Act of 1933, as amended. There will be no registration of the
securities mentioned in this press release in the United States, and there will be no public offering of the
securities in the United States.

In the United-Kingdom, this press release is intended only for persons who (a) are investment professionals
within the meaning of Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order
2005 (the “Order’) or (b) are “high net worth entities” or other persons falling within Article 49(2) (a) to (d) (high
net worth companies, unincorporated associations, etc.) of the Order (hereinafter “Qualified Persons”). This
press release is intended only for Qualified Persons and must not be used or relied upon by persons who are
not Qualified Persons. Any person engaging in the distribution of this press release must ensure that such
distribution does not violate any local laws or regulations.
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