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Montrouge, November 16, 2004

INTEGRATION OF CREDIT AGRICOLE S.A.'S PRIVATE EQUITY ACTIVITIES AND NEW
APPOINTMENTS

Crédit Agricole S.A. has announced the integration of the two private equity teams of Union
d'Etudes et d'Investissements (Ul) and Crédit Lyonnais Private Equity, with the aim of developing
a strong core business within the Group supported by the expertise of its existing teams and the
presence of its branch networks in the corporate market. Integration should be complete by the
year end, resulting in three business lines with three flagship brands:

direct investment through Crédit Agricole Private Equity;
agricapital through IDIA;
Midcap mergers & acquisitions through Sodica.

Integration will consolidate the Crédit Agricole Group's position as a major player in the private
equity and midcap mergers & acquisitions market, with a portfolio of €1,530 million managed or
advised and 134 employees.[...]



