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Montrouge, June 15, 2005

PRESS RELEASE

(London/Paris) - BNP Paribas is set to launch Dynamo notes managed by Crédit Agricole Asset
Management (CAAM). These principal-protected notes at maturity offer dynamic leverage on a
portfolio managed by CAAM. This is the first transaction of its kind and should establish itself as
a benchmark for the fast developing credit CPPI (a capital-protected note based on Constant
Proportion Portfolio Insurance technology) market. The partnership between BNP Paribas and
CAAM combines the structuring and trading capabilities of BNP Paribas with the credit asset
management expertise of CAAM...



