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PRESS RELEASE 

 

Paris, 8 November 2005 
Crédit Agricole signed a major agreement with China UnionPay (CUP) in Shanghai on 3 November 
with a view to accepting CUP-compliant cards in France. The agreement was initialled by Bernard 
Michel, Director of Operations and Logistics and a member of the Executive Committee of Crédit 
Agricole S.A.; Véronique Flachaire, CEO of Cedicam, Crédit Agricole's payment systems 
subsidiary; and Yongchun Liu, Executive Vice President of CUP. CUP comprises 166 card-issuing 
institutions and manages interbank transactions and withdrawals made with its cards, both in 
China and internationally [...] 


